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Jaxvany 26,1970

Mr. Kina imtrodneed the following Bill: which was referred to the Conmitiee

on Ways and Means

A BILL

To amend the Internal Revenue Code of 1954 1o increase the

[

-

6

r

nzxinnnn dollar Tinitation o the awwm deductible Tor
pensions for the seif-cmployed from 52500 a vear 1o ST.000
avear.

Be it cnacted by the Scnate amld [louse of Represcuto-
lives of he Unded States of Ameriea tn Congross assembled,
That the Tollowing provisions of the Intersal Revenue (ode
ol 1954 are each amended by ~riking out =S2.5007 each
place it appewr < therein and inserting in lien thereol
TRLOO0T:

(1) pavagraphs (1) aud  (2) (\)  of seetion

A04 (¢} (relating to Tanitation on amonnt (](-(ln(-lihlv mn

case of self-emploved individuals)
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1 (2) paragraphs (1) (B) and (3) of section
| 2 A40L{c) (relaiing to excess rontributions on hehall of
' 3 owner-cmployees) ,

4 (3) =ection 72 (m) (5) (B) (i) (relating to pen-

5 alties applicable to certain amounts received by owner-

6 employees) and

7 (4. ection 1379(h) (1) (D) (relating to the taxa-

8 hility of sharcholder-amployee heneficaries) .

9 Sec. 2. The amendmests made by the first seetion of
10 this et shall apply to taxable years heginning alier Decen-

11 her 31. 1972,
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“evea H. R. 2996

A BILL

To amend-the Internal Revenue Code of 1954 to
incrense the maximum dollar limitation on
the amount deductible for pensions for the
self-emoloyed trom $2,500 a year to $7,500
a year,

By Mr. Kixg

JANUARY 26,1973
Roferred to the Committee on Ways and Means
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