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because of the adverse effect it is having
not just on the United States economy but
on the economies of the Third World, on
the economies of the emerging democracies
in Eastern Europe, on the economies of
our friends in South America. This is uni-
versal.

And on my recent trip to South America
I heard it over and over again. Vaclav Havel
told me of a cost to his country of $1.5
billion. I've heard indirectly from President
Diouf of Senegal, and those that are con-
cerned about the hardships that are being
endured by the countries in Africa ought
to hear what he has to say about what Sad-
dam Hussein has done to his country by
this adventure.

And so, this economic effect is worldwide,
and yes, it does adversely affect the econ-
omy of the United States. | think it makes
this decline, economic slowdown, the reces-
sion that exists in some parts of this country
much more serious. And so, that would
argue for a rapid conclusion to the deal.

And | see my wife telling me to get going,
so thank you all very much. We’ll see you
all.

Note: The President spoke at 3:39 p.m. on
the South Lawn at the White House, prior
to his departure for Camp David, MD. In
his remarks, he referred to Secretary of State
James A. Baker I11; Foreign Minister Tariq
‘Aziz and President Saddam Hussein of Iraq;
President Francois Mitterrand of France;
United Nations Secretary-General Javier
Perez de Cuellar de la Guerra; Secretary
of Agriculture Clayton K. Yeutter; Lawrence
Lindsay, Special Assistant to the President
for Policy Development; Foreign Minister
Jacques Poos of Luxembourg, President of
the European Community; Prime Minister
Giulio Andreotti and Foreign Minister
Gianni De Michelis of Italy; Michael J.
Boskin, Chairman of the Council of Eco-
nomic Advisers; President Vaclav Havel of
Czechoslovakia; and President Abdon Diouf
of Senegal.
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As the new year begins, new challenges
unfold—challenges to America and the fu-
ture of our world. Simply put: 1990 saw
Iraq invade and occupy Kuwait. Nineteen
ninety-one will see lIraq withdraw—pref-
erably by choice; by force, if need be. It
is my most sincere hope 1991 is a year
of peace. I've seen the hideous face of war
and counted the costs of conflict in friends
lost. I remember this all too well, and have
no greater concern than the well-being of
our men and women stationed in the Per-
sian Gulf. True, their morale is sky-high.
True, if they are called upon to fight the
aggressors, they will do their job coura-
geously, professionally and, in the end, deci-
sively. There will be no more Vietnams.

But we should go the extra mile before
asking our service men and women to stand
in harm’s way. We should, and we have.
The United Nations, with the full support
of the United States, has already tried to
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peacefully pressure Iraq out of Kuwait, im-
plementing economic sanctions and secur-
ing the condemnation of the world in the
form of no less than 12 resolutions of the
U.N. Security Council.

This week, we've taken one more step.
I have offered to have Secretary of State
James Baker meet with Iragi Foreign Min-
ister Tariq ‘Aziz in Switzerland. Yesterday,
we received word that Iraqg has accepted
our offer to meet in Geneva. This will not
be secret diplomacy at work. Secretary
Baker will restate, in person, a message for
Saddam Hussein: Withdraw from Kuwait
unconditionally and immediately, or face
the terrible consequences.

Eleven days from today, Saddam Hussein
will either have met the United Nations
deadline for a full and unconditional with-
drawal, or he will have once again defied
the civilized world. This is a deadline for
Saddam Hussein to comply with the United



