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America’s interest and fundamental commit-
ment to Pacific security. We and our Pacific
partners are determined to maintain strong
defenses to protect our hard-won peace and
stability during this new era and to provide
a security umbrella under which political
pluralism and market economies can flour-
ish.

In each country on this mission we made
progress on a top priority of this trip, re-
newing the strength of the American econ-
omy and generating world economic
growth. Now, while I'm disappointed that
the unemployment numbers went up in De-
cember here, our work over the last few
days will help open markets for American
companies and provide more jobs for our
workers. Make no mistake about it, our
progress this week will translate into
progress on jobs and economic growth in
America. The results will be clear and meas-
urable.

Everywhere we've been I've sought ur-
gent action on the successful conclusion to
the Uruguay round of the GATT talks. The
best achievement we can offer our farmers,
our manufacturers, and indeed our service
industries is a GATT breakthrough in un-
precedented new accords for open trade.

With Australia, we reaffirmed our alliance
and announced plans to conclude a new
trade and investment framework agreement.
With Singapore, we announced an agree-
ment to conclude a new bilateral investment
treaty as well. Everywhere I found support
for strengthening APEC, that’s the new Asia
Pacific Economic Cooperation group, as it
promotes trade and economic cooperation
around the Pacific Rim. And I've carried
our enthusiasm for our North America free
trade agreement across the Pacific and
shown how it, too, can add to everyone’s
prosperity by reducing the barriers to trade.

Our summit meeting in Tokyo was a turn-
ing point in our relationship with Japan.
And it highlighted the progress we’ve made
these last few years with that nation. Japan
is our largest market for agricultural exports,
our largest, now some $8 billion a year.
Since 1987, the U.S. merchandise exports
to Japan have increased more than 70 per-
cent, and they now account for 64 percent
of our total exports to Japan, up nearly 10
percent since 1985. We reinvigorated our

commitment to the bilateral Structural Im-
pediments Initiative talks, and we garnered
new support for a successful conclusion to
the GATT round.

A substantial portion of our trade deficit
with Japan is in the auto sector. That is
not going to change overnight. But here,
too, we made significant progress, not only
in terms of selling American cars and auto-
mobile parts in Japan but also in raising
the percentage of American parts in Japa-
nese-brand cars built in the United States
by U.S. workers. Japanese automakers
agreed over the next 3 years to increase
their purchase of American-made parts
from $9 billion to $19 billion.

Our summit meeting this week acceler-
ated the opening of more Japanese markets
to our exports. In addition to the Japanese
car manufacturers, 23 companies in the Jap-
anese electronics, automobile, and machin-
ery industries announced plans to increase
American imports into Japan by a total of
$10 billion over the next 3 years. Some of
this will be to the automakers, and taken
together represents a welcome increase in
exports made in the U.S.A.

This week we breached the wall that kept
American exports of computer products and
services out of the $3 billion Japanese Gov-
ernment market. Our agreement will ex-
pand Japanese public sector procurements
of our quality computer goods and services.
Our leading-edge computer industry em-
ploys millions of technologically savvy
Americans, and we can expect dramatic
gains in this market.

We made breakthroughs for access to Ja-
pan’s huge markets for our glass and paper
products, virtually untapped markets that
are billions of dollars in size. We reaffirmed
goals for our higher market shares for semi-
conductors and then resolved standards
problems—these are the invisible barriers
to free trade—in 49 different sectors of
American industry, from processed foods
and cosmetics to industrial equipment and
machinery.

Anybody who thinks that Americans can’t
compete with the Japanese hasn’t talked
with these business executives who joined
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