Jan. 11 / Administration of William J. Clinton, 1995

separate agreements and a total of 14 in the
2 years I have been in office.

Still, Japan’s current account surplus is too
high, largely because it is just coming out of
a period of recession. But further progress must
be made, especially in the areas of autos and
auto parts, which make up the bulk of our trade
deficit with Japan. Negotiations there are set
to resume soon. I am firmly committed to open-
ing the market in this and other areas. We must
redouble our efforts to assure further progress.

Finally, let me say that the Prime Minister
and I will release today the first report detailing
the tremendous achievements that have been
made in a range of joint projects on global
issues. In programs that address such problems
as explosive population growth and AIDS, the
eradication of polio and the battle against the
drug trade, our common agenda for cooperation
is making great strides in confronting issues that
know no national boundaries.

These are just a few of the projects that our
nations are working together on, and they are
proof of a relationship that no one could have
dreamed of 50 years ago or perhaps even 20
years ago. Today, we have every confidence that
the extraordinary bonds between Japan and the
United States will only grow stronger in the
years, the decades, and the new century to
come.

Mr. Prime Minister.

Prime Minister Murayama. At the beginning
of the year marking the 50th anniversary of the
end of World War II, President Clinton and
I confirmed the importance of Japan-U.S. rela-
tions today, which have been built by the peo-
ples of Japan and the United States over 50
years. And we agreed to further develop Japan-
U.S. relations towards the future.

I took this opportunity to express my gratitude
for the magnanimous assistance which the
United States had provided Japan after the war.
Both our Governments share the view that it
is important for Japan and the United States
to firmly maintain the Japan-U.S. security ar-
rangements. We reaffirmed that both our coun-
tries would further advance cooperation for the
peace and prosperity of the Asia-Pacific region.

Japan will cooperate with the United States
towards the success of the APEC meeting in
Osaka to be held this autumn. We'll also further
advance the common agenda which emphasizes
the Asia-Pacific region. Today the joint report
on the common agenda was submitted. During

34

this summit meeting, we agreed to add women
and development as a new area under the com-
mon agenda. In my talks with the President,
I stressed the importance of advancing ex-
changes between the peoples of our countries
and cited the exchange of students as a specific
example.

We also exchanged our views on international
issues of common interest. The Government of
Japan strongly supports last year’s agreed frame-
work between the United States and North
Korea. I stated that to ensure the success of
the light-water reactor project, which directly
relates to the security and stability of the north-
east Asian region, including Japan, the Govern-
ment of Japan intends to play a significant finan-
cial role in the LWR, or light-water reactor
project, under an overall project scheme in
which the Republic of Korea is expected to play
the central role.

As regards the economic aspects, since the
end of September last year, discussions have
been concluded on the flat glass and financial
sectors, and agreement was reached to resume
the automobiles and auto parts talks. We com-
mended such progress and confirmed that we
would continue to seriously engage ourselves in
the Japan-U.S. framework talks.

During this pivotal year, I'm resolved to make
efforts to advance the Japan-U.S. creative part-
nership together with President Clinton, build-
ing on today’s meetings as a good starting point.
Furthermore, 1 look forward to welcoming
President Clinton to Japan as a state guest this
autumn.

Thank you.

The President. Thank you. We'll alternate be-
tween the American and the Japanese press.
Terry [Terence Hunt, Associated Press], go
ahead.

Japan-U.S. Trade

Q. Mr. President, Japan’s trade surplus is run-
ning at more than $60 billion. Last year at this
time, you said that you'd rather admit failure
than accept an empty agreement or try to paper
over differences. Where do things stand now?
Do you think that youve made any break-
through with these agreements that you've men-
tioned, or are things pretty much about where
they are?

The President. 1 do. I think I would point
out two things. First of all, in the last calendar
year, we have reached eight agreements. If



