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to the private financial markets. This time it
took 7 months.

After the 1982 crisis, Mexico imposed prohibi-
tive tariffs, and U.S. exports fell 50 percent,
not recovering for 7 years. This time Mexico
continued to fulfill its NAFTA commitments,
and our exports are already 11 percent above
pre-crisis levels.

Mexico’s immediate financial crisis was our
first order of business, but our work didn’t stop
there. With our G-7 allies in the international
financial institutions, we agreed at the Halifax
summit in 1995 to long-term safeguards to pre-
vent similar crises from occurring in the future
and to deal with them effectively if they do.
Mexico will face new challenges as it moves
forward on economic and political reform, as
it works to strengthen the social safety net and
raise living standards for the poor and fights
the scourge of drug trafficking. The United
States will continue to support and encourage
these efforts. And | want to underscore that
our administration and this President are com-
mitted to strengthening our engagement
throughout Latin America in the months and
years ahead, just as we are committed to the
need for American leadership because there are
times when only America can get the job done.

It now gives me great pleasure to invite Am-
bassador Silva Herzog and Secretary Rubin to
sign a protocol that officially terminates the spe-
cial loan agreement between the United States
and Mexico and brings our emergency support
program to a very successful conclusion.

[At this point, Treasury Secretary Robert Rubin
and Mexican Ambassador to the United States
Jesus Silva Herzog Flores signed the protocol.]

Possible Visit to Mexico

Q. Mr. President, do you plan to visit Mexico
to celebrate this?

The President. The answer to your question
is | do plan to visit Mexico and soon. We have
not fixed a date yet, but I told President Zedillo
that | would be there as soon as | could. And
I think it will be actually quite soon.
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Mexican Economy

Q. Mr. President, it seems just a few months
ago the peso was in trouble once again. I'm
wondering if you feel in your mind, do your
advisers feel that that the Mexican economy is
on very certain footing right now?

The President. Do you want to answer that?
[Laughter]

Secretary Rubin. If the President is going to
learn to do these things, then I'll answer your
question. [Laughter]

The President. |1 thought since you make so
much more money than | do. [Laughter]

Secretary Rubin. There is a point to that.
[Laughter] The answer is that | think the ac-
complishments—or we think the accomplish-
ments of Mexico have been enormous. President
Zedillo, Minister Ortiz, and the others have real-
ly had enormous political courage in following
the track they’'ve been on.

Having said that, while a great deal has been
accomplished, there is also a great deal to do
going forward, and we look forward to being
helpful to, and working with, the Mexican Gov-
ernment.

Speaker Newt Gingrich

Q. Mr. President, what do you think about
the political warfare that's sprung up around
the ethics case of Speaker Newt Gingrich?

The President. 1 want it to be over. | want
it to be over. You know, the American people
have given us larger responsibilities. | think in
general, at least in my experience in my brief
time here the last 4 years, way too much time
and energy and effort is spent on all these
things, leaving too little time and emotional en-
ergy for the work of the people. So that's what
I think. 1 want it to be over, whatever—the
Speaker should do whatever is appropriate, and
we should get on with it, put it behind us,
and go on with the business of the country.

Thank you.

NoTe: The President spoke at 11:22 a.m. in the
Roosevelt Room at the White House. During the
exchange, Secretary Rubin referred to Foreign
Minister Guillermo Ortiz Martinez of Mexico.



