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Thank you very much. Thank you. Ladies and
gentlemen, thank you for your warm welcome,
and let me begin by thanking Charles Wu for
inviting me here today. I am honored to be
joined not only by Secretary Daley but by Sec-
retary Albright and Ambassador Barshefsky,
from whom you have already heard, and the
distinguished congressional delegation and our
fine Ambassador, Jim Sasser.

It is fitting that the American Chamber of
Commerce here in Shanghai is the fastest grow-
ing one in Asia. Over the past 24 hours or
so, I’ve had the chance to see examples of the
kind of ingenuity and energy of those who live
and work here, from the magnificent examples
of architecture and culture to the people. Yes-
terday I hosted a discussion with a range of
Chinese leaders in academia, in law, in the
media, in culture and nongovernmental organi-
zations, all working to create a more responsive,
open, decentralized society.

And also yesterday some of you may have
heard the radio call-in show that I had, where
the mayor joined me. It was very much like
call-in shows in America. People were concerned
about quite immediate issues, by and large. My
favorite caller said he did not want to talk to
the President; he wanted to talk to the mayor
about traffic issues. [Laughter] One of the great-
est American politicians in the last 50 years,
the late Speaker Tip O’Neill, once told all of
our Democrats in the House that all politics
was local. That’s the most extreme expression
I’ve seen in a long time, and I liked it very
much.

Later today I will have the opportunity to
speak with several new entrepreneurs and to
families who have recently moved into their own
home for the first time. All of this to me has
been very, very encouraging. Many of you have
helped to nurture Shanghai’s success and, in
so doing, have helped to nurture China’s ongo-
ing evolution to a more open, stable, and pros-
perous society. Your presence in Shanghai is

vitally important for the future of China and
the United States and the larger world.

China has, of course, been one of our largest
trading partners. They bring more jobs, better
pay, more growth, greater prosperity back home
to the American people. In the 21st century
more than ever, our ability to compete in for-
eign markets will be a critical source of our
strength and prosperity at home. We have, after
all, in the United States just 4 percent of the
world’s population, but we produce 20 percent
of its wealth. Clearly, we must do something
with the other 96 percent of the people on
this small planet in order to maintain our stand-
ard of living and our ability to stand up for
our values around the world. We especially must
reach out to the developing world, whose econo-
mies are projected to grow at 3 times the rate
of the developed economies over the next 20
years, including, of course, the largest country,
China.

America, as Secretary Daley has said, has
been very blessed these last 51⁄2 years. I am
grateful to have had the chance to serve, and
I’m very grateful for the support I have received
from the Members of Congress here in this
audience and, even more importantly, for the
work the American people have done to bring
our country back, bring our country together,
and move our country forward.

But it is very important to note that a big
part of all those numbers that Secretary Daley
read off was the expanding, vigorous American
presence in foreign markets. About 30 percent
of the growth that produced those 16 million
new jobs and the revenues necessary to balance
the budget for the first time since 1969 and
run a surplus came from expanded trade. And
it is a cause we must keep at.

I also want to say that in addition to the
positive impacts you have on the United States,
your work here has a very positive impact in
China. China’s 20-year track record of unprece-
dented growth has been fueled in part by for-
eign products, know-how, investment, trade, and


