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Now, some of them are just down the street.
Treasurer McCall over there, he manages New
York’s money. He'd have more to manage if
the unemployment rate in New York weren’t
twice the national average. He'd have more
money to rebuild these old schools, more money
to give all these kids in troubled neighborhoods
after-school programs and summer school pro-
grams and opportunities they need to develop
their full abilities.

You know, I always say, one of Clinton’s 10
rules of politics is, whenever somebody tells you,
looks you straight in the eye and says, “This
is not a money problem,” you can bet everything
you've got theyre talking about somebody else’s
problem, not theirs. [Laughter] It is partly a
money problem.

Now, before we—so we have to find ways
for you to do this. I think the Government has
a role to play here. I think we have to do
our part. And I thank the Members of Congress
who are here. The first thing we have to do
is to stay with the strategy that’s gotten us this
far. You know, this year—there are a lot of
things that I wish I could be announcing more
investment in, in the State of the Union. But
we've got to keep the budget balanced to keep
the interest rates low and the confidence high.
We've got to keep investing in our people and
target the money we do have to education, to
training, to technology, to things that will de-
velop their abilities. And we’ve got to show lead-
ership and continue to expand trade and deal
with this financial crisis around the world, be-
cause the global economy is either going to work
for us or against us. Thirty percent of our
growth has come from our relationships with
other countries.

The second thing we have to do is to keep
working to do what we can to revitalize commu-
nities, not by ignoring them or by trying to
impose kind of one-size-fits-all programs, but
by doing what we’ve been trying to do: being
a partner with people who live in each commu-
nity and being a catalyst to bring the spark of
private enterprise. These partnerships work in
interesting ways.

We put 100,000 police out there in the crime
bill, and weve got the lowest crime rate in
25 years, the lowest murder rate in 30 years.
And we don't tell people who they must hire
or how to train them or where to deploy them.
But it makes a difference. In 1993, when I
took office, the crime rate— the violent crime
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rate had tripled in 30 years, and the number
of police had only gone up 10 percent. It wasn’t
rocket science; people needed help. Local gov-
ernments—the economy was down—they didn’t
have the money to hire the police and train
them and deploy them properly.

When we offered tax cuts to clean up
brownfields, all kinds of inner-city neighbor-
hoods were able to be revitalized. We've got
cities now that hadn’t had a new factory in a
month of Sundays getting actually new manufac-
turing facilities in their backyard and providing
good jobs. That’s what we try to do with the
empowerment zones and the community devel-
opment banks—ijust to give people tools to do
what they want to do.

And T appreciated what Weldon said about
affirmative action. I hope we can end it some
day. But if you see what's happened in the ex-
amples where people have cut it out altogether,
it seems to me the rest of us are disadvantaged.
My daughter is in college. I want her to go
to college with a bunch of students that look
like Americans, because that’s the America she’s
going to live in. So I ask you to think about
that.

I want to thank Secretary Slater, who’s here.
The Department of Transportation will issue its
new rules on disadvantaged business enterprises
in the next few days and extend more oppor-
tunity to more people.

In the past 5 years—I'd like to say one thing
about the banking community that I think is
important—we've worked very hard to both
streamline and strengthen the Community Rein-
vestment Act. It was also under fire, has been
under fire, still is under fire by some. That
Community Reinvestment Act has been on the
books for more than 20 years, but 95 percent
of all the financial commitments made under
the law in the last 20 years have been made
in the last 5 years. That's more than $1 trillion
in Iong—term commitments to invest in people.

And I might say, our banks are more profit-
able than they were 10 years ago. This is not
bad for business; this is good for business. I
guess the presence of the business leaders and
the Wall Street people here among the previous
speakers ought to make that general point. This
is not a welfare program; it is not a charity
program. We are not asking anybody to do any-
thing we do not think they will make money
out of. And if they can’t make money out of
it, we can’t ask them to do it. What we're trying



