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that is focused on basic education, but it’s
a school also that understands the impor-
tance of the arts. It’s a school that broadens
the horizons of the students.

We're here to tout excellence and to
thank—to thank the good folks in this insti-
tution, inside this building, who love our
children and are willing to put their love
into practice in a system that works.

So, Dr. Shannon, thank you very much
for having us. We're so honored to be here.
Again, I want to thank the Members of
the congressional delegation that came up,
as well. It’s a real treat to be able to walk

around the halls of a successful school and,

most importantly, be able to look children

in the eye and wish them all the best, en-

courage them to go to college. But thanks

for having us. It's our honor to be here.
God bless.

NOTE: The President spoke at 10:30 a.m. in
the multipurpose room. In his remarks, he
referred to Nancy R. Shannon, principal,
Merritt Extended Elementary School; and
Paul L. Vance, superintendent, District of
Columbia Public Schools.
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The President. Thank you all for coming.
It’s an honor to be here with the chairman
and ranking member of the committee,
members of the Education Committee in
the House of Representatives.

We're going to spend a lot of time talk-
ing about education until a bill works its
way through the House and the Senate.
It'’s a priority of mine, but the good news
is, it’s also a priority of the Members here
around the table. And I am actually con-
fident that we can forge an education bill
that will achieve a lot of objectives: high
standards, local control of schools, but the
most important objective of all is that every
child in America gets educated. It is a na-
tional priority, and it’s a goal that I'm actu-
ally confident that this great Nation can
achieve.

So it’s an honor to welcome Members
of the Congress here to have a frank dis-
cussion. I'll be glad to answer a few ques-
tions.

Federal Reserve Board Chairman

Q. Is there a comment at all on Mr.
Greenspan’s comment this morning on the

need for tax cuts and the effect it might
have on the economy?

The President. 1 was pleased to hear Mr.
Greenspan’s words. I felt they were meas-
ured and just right. He recognizes that we
need good monetary policy and sound fiscal
policy to make sure that the economy
grows. So I was pleased.

Q. He also seemed to indicate that hav-
ing the tax cut in place was one of the
issues—or one of the main criteria in hav-
ing a tax cut that would benefit the econ-
omy. Do you read that as support for a
retroactive tax cut or an accelerated meas-
ure?

The President. 1 don’t think Alan
Greenspan was supporting any particular
plan. T know he wasnt going to the Hill
to say, “Well, President Bush has got the
right plan.” I felt like he was speaking
about policy in general. His job is to report
to the Congress in an objective way, and
that’s exactly how I read it.

I've got my view of how to enact tax
relief. T suspect others in the Congress will
have their view. But what Alan Greenspan
was saying to the Nation is that in order
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